






BERKSHIRE HATHAWAY INC-CL B             2,28%

SHELL PLC                               2,15%

HEINEKEN NV                             2,12%

HOLCIM LTD                              2,12%

PHILIPS ELECTRONICS NV                  2,04%
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ABN AMRO GROUP NV-CVA (EUR) EUR 2.104.914,8 0,89%

AC.LAFARGEHOLCIM LTD CHF 5.038.134,79 2,12%

ACC META PLATFORMS INC USD 4.613.202,97 1,94%

ASHTEAD GROUP PLC GBP 3.194.490,72 1,34%

ASM INTL EUR 2.771.749,2 1,17%

BANCO SANTANDER (MADRID) EUR 981.291,3 0,41%

BARCLAYS GBP 3.538.164,54 1,49%

BERKSHIRE HATHAWAY INC-CL B(BRK/B US) USD 5.431.710,35 2,28%

BMW AG (BMW GY) EUR 2.892.589,02 1,22%

BP PLC (GBP) GBP 2.282.828,05 0,96%

CELLNEX TELECOM SAU EUR 1.325.437,91 0,56%

CNH INDUSTRIAL NV USD 2.030.572,52 0,85%

COGNIZANT TECH SOLUTIONS USD 2.425.678,85 1,02%

COMMERZBANK AG (XETRA) EUR 2.403.818,47 1,01%

CONTINENTAL EUR 1.717.081,1 0,72%

DEUTSCHE BOERSE AG EUR 2.301.608,4 0,97%

ELEVANCE HEALTH INC USD 3.471.114,09 1,46%

ENERGIAS DE PORTUGAL S.A. EUR 536.312,72 0,23%

EXOR NV EUR 2.585.825,9 1,09%

EXPEDIA INC USD 2.698.192,97 1,13%

GLAXOSMITHKLINE (GBP) GBP 4.629.319,32 1,95%

GRIFOLS EUR 2.037.689,28 0,86%

H. VASCOLEONESA EUR 0,0 0,0%

HARLEY DAVIDSON INC USD 4.152.490,45 1,75%

HEIDELBGCEMENT AG EUR 3.023.204,5 1,27%

HEINEKEN NV (EUR) EUR 5.038.740,0 2,12%

HELLOFRESH SE EUR 832.602,08 0,35%

HERC HOLDINGS INC(HRI US) USD 1.276.600,62 0,54%

IBERSOL SGPS SA EUR 858.337,92 0,36%

INDITEX EUR 3.446.726,92 1,45%

ISS A/S (DKK) DKK 1.493.252,23 0,63%

JERONIMO MARTIN EUR 1.267.827,5 0,53%

KONINKLIJKE PHILIPS NV EUR 4.845.079,33 2,04%

LABORATORIOS FARMACEUTICOS ROVI (EUR) EUR 1.829.357,25 0,77%

LIVANOVA PLC USD 2.197.196,34 0,92%

LUNDIN MINING CORP(LUN CN) CAD 1.970.917,52 0,83%

MERLIN PROPERTIE SOCIMI S.A. EUR 2.230.581,6 0,94%

METSO OUTOTEC OYJ EUR 1.679.548,58 0,71%

PANDORA A/S DKK 2.409.212,98 1,01%

RECKITT BENCKISER PLC GBP 3.496.361,11 1,47%

ROLLS ROYCE HOLDINGS PLC GBP 4.031.934,73 1,7%

SAMSUNG ELECTRONICS (KRW) KRW 1.596.000,12 0,67%

SEMAPA SOCIEDADE DE INVESTIMENTO E GESTA EUR 1.258.206,86 0,53%

SENDAS DISTRIBUIDORA SA BRC 1.475.973,79 0,62%

SHELL PLC-NEW (SHELL NA) EUR 5.115.376,27 2,15%

SILTRONIC AG (WAF GY) EUR 658.767,6 0,28%

SMURFIT KAPPA PLC (SKG ID) EUR 3.231.654,4 1,36%

STELLANTIS NV(STLAP FP) EUR 1.801.225,24 0,76%

UNICREDITO SPA EUR 785.014,43 0,33%

VALLOUREC SA (VK FP) EUR 3.210.374,39 1,35%

RESTO RENTA VARIABLE 43.270.748,08 18,02%



CPI PROPERTY GROUP 4.875 
PERPETUAL

EUR 302.325,64 0,13%

ALLIANZ SE 2.60 PERPETUAL EUR EUR 303.974,08 0,13%

TELEFONICA EMISIONE 4.055 
01/24/2036

EUR 304.216,56 0,13%

HARLEY DAVIDSON FINL SER 0.9 
19/11/2024

EUR 305.160,65 0,13%

NATIONAL GRID PLC 4.275 
16/01/35 

EUR 305.259,91 0,13%

BUONI POLIENNALI DEL TES 0.45 
15/02/2029

EUR 305.686,96 0,13%

KUTXABANK SA 4.00 01/02/2028 EUR 307.462,03 0,13%

BNP PARIBAS FRN 12M 10/01/2031 EUR 307.947,11 0,13%

DSM BV 3.625 02/07/2034 EUR EUR 311.374,95 0,13%

BRITISH TELECOMUNICA 8.375 
20/12/2083

GBP 312.729,43 0,13%

LKQ DUTCH BOND NV 4.125 
13/03/2031 EUR

EUR 313.384,73 0,13%

CARREFOUR SA 4.375 14/11/31 EUR 316.705,09 0,13%

ENI SPA 2.75 PERPETUAL EUR 318.013,51 0,13%

CAIXABANK SA 6.125 30/05/2034 
EUR

EUR 319.209,62 0,13%

HEIMSTADEN BOSTAD AB 3.625 
PERPETUAL

EUR 319.255,6 0,13%

BAYER AG 7.0 09/25/2083 EUR EUR 320.962,89 0,14%

ALD SA 4.875 10/06/2028 EUR 322.925,02 0,14%

ABN AMRO BANK NV 5.5 
21/09/2033

EUR 324.311,2 0,14%

BANKINTER SA 4.875 13/09/2031 EUR 325.362,07 0,14%

TELEFONAKTIEBOLAGET LM 1.00 
26/05/29

EUR 328.902,95 0,14%

TOTAL SE 2.125 PERPETUAL EUR 334.650,17 0,14%

VICTORIA PLC 3.75 15/03/2028 EUR 334.743,23 0,14%

VONOVIA SE 0.625 14/12/2029 EUR 336.551,29 0,14%

NATWEST GROUP PLC 4.771 
16/02/29

EUR 337.503,64 0,14%

VOLKSWAGEN FIN SERV 3.75 
10/09/2026 EUR

EUR 339.243,56 0,14%

CPI PROPERTY GROUP 2.75 
12/05/2026

EUR 339.555,29 0,14%

BANK OF IRELAND GROUP 1.00 
25/11/2025

EUR 348.086,92 0,15%

SOCIETE GENERALE FRN 12M 0.50 
12/06/29

EUR 349.158,63 0,15%

ELECTRICITE DE FRANCE 6.00 
PERPETUAL

GBP 354.269,34 0,15%

CAISSE NAT REASSURANCE 0.75 
07/07/2028

EUR 355.254,62 0,15%

TATRA BANKA AS 0.50 23/04/28 EUR 361.388,6 0,15%

MEDIOBANCA DI CRED FIN 0.75 
02/11/2028

EUR 362.563,63 0,15%

TOYOTA MOTOR FINANCE 3.125 
11/07/29

EUR 362.760,57 0,15%

HOLCIM FINANCE LUX SA 0.50 
03/09/30 EUR

EUR 366.841,5 0,15%

KLEOPATRA FINCO 4.25 01/03/2026 EUR 371.333,12 0,16%

BPCE SA 1.5 13/01/2042 EUR 371.468,75 0,16%

ANHEUSER-BUSCH INBEV 3.75 
22/03/2037

EUR 372.225,17 0,16%

AKELIUS RESIDENTIAL 1.125 11/01/29 EUR 382.661,9 0,16%

JDE PEETS NV 0.5 16/01/2029 EUR 389.400,6 0,16%

NATIONWIDE BLDG SOCIETY 5.75 
PERPETUAL

GBP 389.463,66 0,16%

HSBC HOLDINGS PLC 4.856 
23/05/2033 EUR

EUR 391.322,86 0,16%

BMW FINANCE NV 4.125 10/07/2033 EUR 394.856,76 0,17%

LLOYDS BANK GROUP FRN 12M 
24/08/2030

EUR 396.869,58 0,17%

BANCO BILBAO VIZCAYA ARG 3.625 
07/06/30

EUR 401.357,7 0,17%

ENCORE CAPITAL GROUP INC 4.25 
01/06/2028

GBP 401.916,04 0,17%

BCO  CREDITO SOCIAL  5.25 
27/11/2031

EUR 404.737,44 0,17%

A2A SPA 0.625 15/07/2031 EUR 406.512,51 0,17%

AROUNDTOWN 5.375 21/03/2029 USD 415.875,78 0,17%

NATIONAL EXPRESS GROUP 4.25 
PERPETUAL

GBP 419.372,85 0,18%

BECTON DICKINSON EURRO 4.029 
07/06/36

EUR 421.889,51 0,18%

ADIF ALTA VELOCIDAD 0.55 
30/04/2030

EUR 424.084,59 0,18%

ABANCA 5.875 04/02/2030 EUR 434.002,14 0,18%

BANCO SANTANDER 4.875 
18/10/2031

EUR 436.359,34 0,18%

CITIGROUP INC 3.75 14/05/2032 EUR 447.713,45 0,19%

DEUTSCHE BAHN FIN GMBH 0.625 
15/04/36

EUR 448.533,98 0,19%

POSTE ITALIANE SPA 2.625 
PERPETUAL

EUR 465.892,0 0,2%

LENZING AG 5.75 PERPETUAL EUR EUR 489.546,69 0,21%

SWISSCOM FINANCE 3.875 
29/05/2044

EUR 497.108,63 0,21%

INTESA SANPAOLO SPA 6.5 
14/03/2029 GBP

GBP 515.514,95 0,22%

MOBICO GROUP PLC 4.875 
09/26/2031

EUR 543.740,28 0,23%

NYKREDIT REALKREDIT AS 3.875 
09/07/29 EU

EUR 550.448,94 0,23%

BONOS Y OBLIG DEL ESTADO 3.55 
10/31/2033

EUR 572.395,82 0,24%

GRUPO ANTOLIN IRAUSA 3.5 
30/04/2028

EUR 575.181,01 0,24%

ENBW ENERGIE FRD 31/08/2081 EUR EUR 581.084,19 0,24%

NORWEGIAN GOVERNMENT 3.00 
08/15/2033

NOR 583.396,79 0,25%

IBERCAJA BANCO SA 2.75 23/07/30 EUR 600.922,27 0,25%

EUROFINS SCIENTIFIC 4.75 
06/09/2030

EUR 628.009,33 0,26%

BUNDESSCHATZANWEISUNGEN 2.9 
18/06/2026

EUR 729.800,94 0,31%

NETHERLANDS GOVT 2.50 01/15/30 EUR 800.557,68 0,34%

EUROPEAN UNION 3.25 04/07/2034 
EUR

EUR 1.683.213,47 0,71%

RESTO RENTA FIJA 25.922.660,86 10,90%
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